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IMPORTANT NOTICES
THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR
IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES, AUSTRALIA, ITS TERRITORIES AND POSSESSIONS, CANADA,
JAPAN, SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL.
By attending the meeting where this confidential management presentation (the “Presentation”) is made, or by reading the
Presentation slides or by accepting delivery of this Presentation, you agree to be bound by the following limitations. This
Presentation is an advertisement and not a prospectus, and investors should not subscribe for any transferrable securities referred
to within this advertisement except on the basis of information within the prospectus which is to be issued in due course.
This Presentation has been prepared by Sirius Minerals plc (the “Company”) in connection with the proposed firm placing and
placing and open offer of shares of the Company (the “Offering”), and is provided for the exclusive use of the person to whom it is
addressed (the “Recipient”) for the sole purpose of their considering whether to proceed further with a possible transaction in
connection with the Offering.
This presentation, which includes oral statements made at the presentation hereof and any material distributed in connection with
the Presentation, contains information regarding the Company and its consolidated subsidiaries (together, the “Group”). This
Presentation is being made available on a strictly confidential basis. This Presentation may not be distributed to any other person,
reproduced, published or used in whole or in part for any other purpose. No representation or warranty, express or implied, is or will
be made in relation to and no reliance should be placed on the fairness, accuracy, correctness or completeness of the information
or opinions contain in this Presentation. In particular, this Presentation contains third party statistics, data and other information
derived from third party sources relating to markets, market shares and other industry data pertaining to the Group. The Group has
not independently verified such information and the Group can provide no assurance as to the accuracy or completeness of such
information. The information set out in this Presentation may be subject to updating, revision, verification and amendment and such
information may change materially.
An investment in the Group involves significant risks and uncertainties associated with the Group’s business, developments,
regulatory approvals, resources, management, financing and, more generally, general economic and business conditions,
changes in commodity prices, changes in laws and regulations, taxes, fluctuations in currency exchange rates and other factors,
could have a material negative impact on the Company or its subsidiaries' future performance, results and financial standing. This
document should not be considered as the giving of investment advice by any member of the Group or any of their respective
shareholders, directors, officers, agents, employees or advisers.
The Company is under no obligation to update or keep current the information contained in the Presentation and any opinions
expressed in them is subject to change without notice. No representation, warranty, or undertaking, express or implied, is made to,
and no reliance should be placed on any information, including projections, estimates, targets and opinions, contained herein, and
no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein. This Presentation does not purport
to be all-inclusive. Accordingly, none of the Company, J.P. Morgan Securities plc, which conducts its UK investment banking
business as J.P. Morgan Cazenove or Liberum Capital Limited (together, the “Joint Bookrunners”), or Shore Capital Stockbrokers
Limited (the “Lead Manager”) accept any liability whatsoever arising directly or indirectly from the use of this Presentation, or its
contents or otherwise arising in connection therewith. All information in this Presentation is subject to verification, correction,
completion and change without notice. In giving this Presentation, none of the Company, the Joint Bookrunners, the Lead
Manager or any of their respective affiliates, advisors or agents undertake any obligation to provide the recipient with access to
any additional information or to update this Presentation or any information or to correct any inaccuracies in any such information.
This Presentation has not been audited or reviewed by the Company’s auditors. The information contained herein has not been
independently verified. This Presentation contains certain forward-looking statements relating to the business, financial performance
and results of the Company and/or the industry in which it operates. Forward looking statements concern future circumstances and
results and other statements that are not historical facts, sometimes identified by the use of forward-looking terminology such as
“believe”, “expect”, “may”, “will”, “could”, “should”, “intend”, “estimate”, “plan”, “assume”, “predict”, “anticipate”, “annualized”,
“goal”, “target”, “potential” or “aim” or the negative thereof. Forward-looking statements include statements regarding: objectives,
goals, strategies, outlook and growth prospects; future plans, events or performance. The forward-looking statements, contained in
this Presentation, including assumptions, opinions and views of the Company are based upon various assumptions, many of which
are based, in turn, upon further assumptions, including without limitation, management’s analysis and other data available from
third-party sources. Although the Company believes that these assumptions were reasonable when made, the statements
provided in this Presentation are solely opinions and forecasts which are uncertain and subject to risks, contingencies and other
important factors which are difficult or impossible to predict and are beyond its control. A number of factors can cause actual
results to differ significantly from any anticipated development expressed or implied in this Presentation. No representation is made
that any of these forward-looking statements or forecasts will come to pass or that any forecast result will be achieved and you are
cautioned not to place any undue reliance on any forward-looking statement.

This Presentation is an advertisement and does not constitute or form a part of, and should not be construed as, any offer for sale or
subscription of, or solicitation of any offer to buy or subscribe for, any securities of the Company nor should it or any part of it form
the basis of, or be relied on in connection with, any contract or commitment whatsoever. Neither this Presentation nor anything
contained herein shall form the basis of, or be relied on in connection with, any offer or commitment whatsoever. Investors should
not subscribe for or purchase any securities referred to in this Presentation except on the basis of the information provided in a
prospectus to be published by the Company. This Presentation does not constitute a recommendation regarding the securities of
the Company.
This Presentation is being distributed to selected recipients only and is not intended for distribution to, or use by any person or entity
in, any jurisdiction or country where such distribution or use would be contrary to local law or regulation. This Presentation is not an
offer of securities for sale in the United States and is not for publication or distribution in or into the United States (within the meaning
of Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”)). The Company’s securities have not been
and will not be registered under the Securities Act and may not be offered or sold in the United States except pursuant to an
exemption from or in a transaction not subject to the registration requirements of the Securities Act. Neither this Presentation nor any
copy of it in whole or in part may be taken or transmitted into the United States (other than to Qualified Institutional Buyers (within
the meaning of Rule 144A under the Securities Act)), Australia, Canada, Japan or South Africa or provided to any securities analyst
or other person in any of those jurisdictions. The distribution of this Presentation in other jurisdictions may be restricted by law, and
persons into whose possessions this Presentation comes should inform themselves about, and observe, any such restrictions.
This Presentation is only addressed to and directed at persons in member states of the European Economic Area (the “EEA”) who
are qualified investors within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC), and any
amendments thereto, including the amending directive, Directive 2010/73/EU to the extent implemented in the relevant member
state and any relevant implementing measure in each relevant member state (“Qualified Investors”). In addition, in the United
Kingdom, this Presentation is addressed to and directed only at, and should only be relied upon by, Qualified Investors who are
persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), are persons who are high net worth entities falling
within Article 49(2)(a) to (d) of the Order or are persons to whom it may otherwise be lawful to communicate it to (all such persons
being referred to as “Relevant Persons”). No other person should act or rely on this Presentation and persons distributing this
Presentation must satisfy themselves that it is lawful. If you have received this Presentation and you are not a Relevant Person, you
must return this Presentation immediately to the Company and not copy, reproduce or otherwise disclose it (in whole or any part).
Any investment or investment activity to which this Presentation relates is available only to Relevant Persons and will be engaged in
only with Relevant Persons.
This Presentation must not be acted on or relied on (i) in the United Kingdom, by persons who are not Relevant Persons, and (ii) in
any member state of the European Economic Area other than the United Kingdom, by persons who are not Qualified Investors. Any
investment or investment activity to which this Presentation relates is available only to Relevant Persons or will be engaged in only
with Relevant Persons.
The Recipients of this Presentation should not base any behaviour in relation to financial instruments (as defined in Regulation (EU)
No. 596/2014 of the European Parliament and the Council of 16 April 2014 on market abuse (“MAR”)), or take any action in relation
to the Company’s securities, which would amount to market abuse for the purposes of MAR on the information in this Presentation
until after the information has been made generally available. Nor should the Recipient use the information in this Presentation in
any way which would constitute “market abuse”.
Each of the Joint Bookrunners and the Lead Manager is: (i) acting only for the Company; (ii) will not regard any other person
(whether or not a Recipient of this Presentation) as a client; and (iii) will neither be responsible to anyone other than the Company
for providing the protections afforded to a client nor be responsible for providing advice to any other person.
No person has been authorised in connection herewith to give any information other than as contained in this Presentation and any
information not contained herein may not be relied upon as having been authorised by the Company, the Joint Bookrunners, the
Lead Manager or any of their respective directors, officers, employees, members, partners, shareholders or affiliates. None of the
Company, the Joint Bookrunners or the Lead Manager assumes any responsibility for the accuracy or completeness of such
information.
This Presentation speaks only as of its date. Neither the delivery of this Presentation nor any further discussions, if any, with any of the
recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company
since such date.
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STAGE 2 FINANCING
Achieve financial close on all components of the stage 2 financing plan
Equity like capital
• Successfully completed
• US$425M Firm Placing, Placing and Open Offer
• US$400M Convertible Bonds
High Yield Bond
• US$500M senior secured guaranteed bonds
• To be completed prior to end of Sep 19’

Revolving Credit Facility
• US$2,500M underwritten from J.P. Morgan
• Expected to be completed / closed by end
Sep 19’

On track to complete stage 2 financing before the end of September 2019 inline with guidance

2

WOODSMITH MINE
On track to achieve first polyhalite in 2021 and in line with cost schedule
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temporary winder
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SHAFTS
Complete construction of main shafts foreshafts to enable commencement of excavation of main shafts using
shaft-boring roadheaders
Service shaft

Production shaft
Foreshaft

Main shaft

Winder house

•
•
•
•
•

Main shaft pre-sink to 85m
Permanent winder house superstructure in place
Installation of permanent winder commenced
SBR factory acceptance test complete
Installation of sinking winches underway

Foreshaft
•
•
•

Winder house
basement

Foreshaft excavated to 9m
Capping beam construction nearing completion
Winder house basement excavation complete

4

MHF & MTS DRIVE 1

Bran Sands

RBT

Segment storage yard

Concrete segment facility
MTS launch ramp
MHF footprint
MTS Portal
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MINERAL TRANSPORT SYSTEM
Commence mechanical tunnelling of drive 1 of the MTS and advance tunnel excavation to 3km

Drive 1 TBM “Stella Rose” launched

Intermediate access shaft

Galloway construction

Drive 1 – Wilton

Drive 2 – Lockwood Beck

Drive 3 – Woodsmith Mine

•

•
•

•
•
•

•
•

SCL section of drive 1 complete
to 100m
“Stella Rose” has commenced
mechanical tunnelling
TBM has advanced 210m into MTS
tunnel

•
•

Pre-sink complete to 37m
Temporary winder house
foundation complete
Temporary headframe
construction underway
Galloway construction underway

•

VSM section complete to 115m
Shaft lining grouting complete
Temporary winder house
foundation complete
Galloway construction underway
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MATERIALS HANDLING FACILITY & PORT
Complete early works and commence civil works for
the MHF

•
•

Granulation trials including yield and efficiency
optimisation completed
Preparation for conversion to full demonstration plant
underway

Finalize commercial approach to Port facilities

•

Procurement of overland conveyor, to link MHF to Port
complete

7

SALES & MARKETING
Continued expansion of global agronomy programme
in conjunction with our distribution partners

Expand our global distribution footprint into
incremental key markets

11.7

Mtpa

Supply agreements1

430
Trials

48

Crops

30

Countries

Significant number of on-farm demonstrations initiated with
distribution partners to validate the benefit of incorporating
POLY4 into fertilizer programmes

Take-or-pay supply agreement signed with IFFCO - one of
the world’s largest co-operative societies with access to
over 55 million Indian farmers

Notes: 1) Regional amounts measured by taking the respective peak volumes under each agreement for the relevant regions. 11.7 Mtpa derived by taking the aggregate of these amounts

8

THANK YOU
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