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IMPORTANT NOTICES

This document is produced for information only and not in connection with any This document contains certain forward  -looking statements relating to the business,
speci fic or proposed offer (the 0Offer ) of finaneia perforntance and resnlts & the Graug and/dr thecimdastrysn wRithét ( t h e
oCompanyo) . No part of these results const i oparatess-orwandr -loskingastalemebte concaerrkfigture circomstances ard resulist e
an invitation or inducement to invest in the Company or any other entity, and and other statements that are not historical facts, sometimes identified by the
must not be relied upon in any way in connection with any investment decision. words obelievesod, oOexpectso, opredicts 0 , o0inte
. . . o0aimsqg, oforeseeso oant i i pa % et so,

An investment in the Company or any of its f%dkihgssfatgn'leﬁtgcbn‘?aﬁled?ntth% BdtUmBri, rncludirhg%é:sumﬂtl ds %Hirﬁoﬂs?and
involves significant risks, and several risk factors, including, among others, the ews of the Group or C|ted rom thlrd sour es soIer 0 |n|0ns and farecast
principal risks and uncertainties as set_oug,hIC A &te RR nd4u dcttoons gcluﬂlgth pr. Fofedalts 3017
annual ~pepont and other risks o5 uncertalint br&e%tuor?s%rﬁBtﬁeH& a -18ckitg Ltatdnldiits w ﬁo?déﬁc‘ﬁléved Ahyreclbirt S -
segments, developments, regulatory approvals, resources, management, financing of this document should be aware that a number of important factors could cause
and, mczj(e generallyhgeneral elconomlg and l|3u§|ness condl;tllons, changes in actual results to differ materially from the plans, objectives, expectations, estimates
commodity prices, changes in laws and regulations, taxes, fluctuations in currency and intentions expressed in such forward  -looking statements. Such forward looking -
exchange rates and other factors, could have a material negative impact on the statements speak only as of the date on which they are made
Company or its subsidiaries' future performance, results and financial standing. This ’
document should not be considered as the giving of investment advice by any No member of the Group or any of their respect
member of the Group or any of their respective shareholders, directors, officers, officers, directors or employees guarantees that the assumptions underlying such
agents, employees or advisers. forward -looking statements are free from errors nor does any of the foregoing

- . . accept any responsibility for the future accuracy of the opinions expressed in this
Any Securities offered for sale by the Company will not be registered under the _ _pres pntau)én rpthe actljy | occurrence of the fory casted dp velo merr)lt
U.S. Securities Act of 1933 (the oSecuritie§uahade8d Caotd SRaNEN Sdidlor cofirm iy bfehbrt Or todelbse S © | ¢
pursuant to an exemption from, or in a transaction not subject to, such registration publicly any revisions to reflect events that
requirements and applicable U.S. state securities laws. estimates or to reflect circumstances that arise after the date of this document,
Unless otherwise indicated, all sources for industry data and statistics are estimates except to the extent legally required.

or forecasts contained in or derived from internal or industry sources believed by
the Company to be reliable. Industry data used throughout this document was
obtained from independent experts, independent industry publications and other
publicly -available information. Although we believe that these sources are reliable,
they have not been independently verified, and we do not guarantee the

accuracy and completeness of this information.

Any statements (including targets, projections or expectations of financial
performance) regarding the financial position of the Company, any of its subsidiaries
or the Group or their results are not and do not constitute a profit forecast for any
period, nor should any statements be interpreted to give any indication of the future
results or financial position of the Company, any of its subsidiaries or the Group.

The information and opinions contained in this document are provided as at the
date of this document and are subject to amendment without notice. In furnishing
this document, no member of the Group undertakes or agrees to any obligation

to provide the recipient with access to any additional information or to update this
document or to correct any inaccuracies in, or omissions from, this document which
may become apparent.
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INVESTMENT

PROPOSITIO

Unparalleled
resource

AWworl dés
grade resource
of polyhalite

A Only 37km from deep -water
port

A Long life asset lasting 100 +
years

A Located in the UK

Resource definition and
mineral rights

| argest

N

Disruptive premium
product, proven
market

ak Growing gidba fertilizer
demand

A POLY4 contains four of the
six essential plant nutrients

A POLY4 competes with
premium fertilizers

1

A Over 300 successful
agronomy trials validating
performance

A 4.4 Mtpa ToPsupply
agreements in place

Stage 1 financing
complete

Development
and approvals

Simple and low cost

Simple mining and transport
methodology

Minimal processing
requirement

Lowest cost multi -nutrient
potassium fertilizer 2

70 - 85% EBITDA margins
>US$1bn EBITDA at 10 Mtpa

o o o o Do

Construction and
development
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Construction

US$1.2bn stage 1 financing
completed in 2016

Construction commenced
in 2017

Stage 2 financing intended
to be 100% debt

A stage 2 financing complete

in 2018

First polyhalite

Notes: 1) Potassium 14% KO, sulphur 19% S, magnesium 6% MgO , calcium 17% CaO . 2) US$233/t FOB cost K,O equivalent materially cheaper than next lowest cost product, SOP primary at US$712/t.
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Commence shaft sinking E= A Design work and planning
at the Lockwood Beck , activities are in progress
intermediate shaft site :

Aoy

A
Complete main service shaft A Diaphragm walling scope Largely complete A Site preparation works have
foreshaft construction and progressing construction of the MTS commenced

portal at Wilton .

excavation

A FEED activities progressing
Commence early works for A Early works will not

the Materials Handling Facility commence until stage 2
financing is secured

Complete the installation of A Planning and procurement
the main production shaft for foreshaft excavation well
foreshaft and commence progressed

foreshaft excavation

< u 710N I

ﬁ A Design work and planning
activities in progress

FEED activities progressing
Commercial dialogue to

procure third party services
ongoing

Finalise Harbour Facility
and complete

Commence MTS access
shaft construction at the
Woodsmith Mine site procurement

/
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2018 MILESTONES PROGRESS UPDATE
SALES & MARKETING,

Expand global agronomic
programme and establish 80
EAELS

-
=

Execute 2 Mtpa incremental
supply agreements

()
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A Commercial discussions
ongoing

Y L R R
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Substantially complete
project procurement

Draw down stage 1 financing
royalty instrument
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A All scopes of work
progressing well

A FEED and commercial
activities being progressed
in parallel

A Drawdown expected to
occur in third quarter of this
year

A Dialogue with potential
lenders commencing shortly







