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IMPORTANT NOTICES

This document is produced for information only and not in connection with any This document contains certain forward  -looking statements relating to the business,
speci fic or proposed offer (the 0Offer ) of finaneia perforntance and resnlts & the Graug and/dr thecimdastrysn wRithét ( t h e
oCompanyo) . No part of these results const i oparatess-orwandr -loskingastalemebte concarrkfgture circomstances artd resulist e
an invitation or inducement to invest in the Company or any other entity, and and other statements that are not historical facts, sometimes identified by the
must not be relied upon in any way in connection with any investment decision. words c‘)bel i evesé, c‘)expect s(), c‘)predi ctso, o0inte
A . . h c £ h ? rh E\ % SS) targetso,
An I nvestment 1in the ompany or any 0 Its ﬁ)dkl gssfatgrﬁeﬁtgcbn‘?aﬁ]ed ntth% Qo‘nctfmgn? fncludl g'assumptiods %leﬁoﬂ an
involves significant risks, and several risk factors, including, among others, the ews of the Group or Clt m. third p, sour es solely nlons and foxecast
principal risks and uncertainties as set 0uUfhicRdle uRcBriifi sn ttochskggcluagth pre@gt pA 52017
annual ~pepont and other risks o5 uncertalint br&e%tuor?s%rﬁBtﬁeH&\/‘va ¥okidgtatdmEis w ﬁo?BéBc‘ﬁléved Ahprbclpiri S -
segments, developments, regulatory approvals, resources, management, financing of this document should be aware that a number of important factors could cause
and, mczj(e generallyhgeneral elconomlg and l|3u§|ness condl;tllons, changes in actual results to differ materially from the plans, objectives, expectations, estimates
commodity prices, changes in laws and regulations, taxes, fluctuations in currency and intentions expressed in such forward  -looking statements. Such forward looking -
exchange rates and other factors, could have a material negative impact on the statements speak only as of the date on which they are made
Company or its subsidiaries' future performance, results and financial standing. This ’
document should not be considered as the giving of investment advice by any No member of the Group or any of their respect
member of the Group or any of their respective shareholders, directors, officers, officers, directors or employees guarantees that the assumptions underlying such
agents, employees or advisers. forward -looking statements are free from errors nor does any of the foregoing

- . . accept any responsibility for the future accuracy of the opinions expressed in this
Any Securities offered for sale by the Company will not be registered under the . pres pntau)(l)n rpthe actuyl occurrence of the fory casted dp velo me?n
U.S. Securities Act of 1933 (the oSecuriti e§uhadedd Aokl SRaNEN Sudidror cofirm iy bfehbrt Or toeibse S © | ¢
pursuant to an exemption from, or in a transaction not subject to, such registration publicly any revisions to reflect events that
requirements and applicable U.S. state securities laws. estimates or to reflect circumstances that arise after the date of this document,
Unless otherwise indicated, all sources for industry data and statistics are estimates except to the extent legally required.

or forecasts contained in or derived from internal or industry sources believed by
the Company to be reliable. Industry data used throughout this document was
obtained from independent experts, independent industry publications and other
publicly -available information. Although we believe that these sources are reliable,
they have not been independently verified, and we do not guarantee the

accuracy and completeness of this information.

Any statements (including targets, projections or expectations of financial
performance) regarding the financial position of the Company, any of its subsidiaries
or the Group or their results are not and do not constitute a profit forecast for any
period, nor should any statements be interpreted to give any indication of the future
results or financial position of the Company, any of its subsidiaries or the Group.

Any statements (including targets, projections or expectations of financial
performance) regarding the financial position of the Company, any of its subsidiaries
or the Group or their results are not and do not constitute a profit forecast for any
period, nor should any statements be interpreted to give any indication of the future
results or financial position of the Company, any of its subsidiaries or the Group.

The information and opinions contained in this document are provided as at the
date of this document and are subject to amendment without notice. In furnishing
this document, no member of the Group undertakes or agrees to any obligation

to provide the recipient with access to any additional information or to update this
document or to correct any inaccuracies in, or omissions from, this document which
may become apparent.
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2017 Milestones

A Complete site
preparation works

A Substantially complete
D-wall installation

A Progress design
activities for MTS,
harbour and MHF
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To view update video, please visit
https ://youtu.be/xVTO_ HRoFZ8



https://youtu.be/xVT0_HRoFZ8
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SHAFT SINKING
MAIN SHAFTS

Tunnelling Systems

DMC Mining Services (DMC) will

construct Siriusos Shaft Boring Roadheader

A First polyhalite targeted May 2021
six month acceleration
opportunity

— Work Decks

NMC

MINING SERVICES
KGHM Group

Rock support area

HERRENKNECH!

SHAFT 8o sen

Excavation chamber
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EFFICIENTLY MINE
POLYHALITE

A Polyhalite is strong, and reacts in a
brittle, non -creep way to stress

A Fit-for-purpose mining fleet necessary
for efficient operation

A Multi -year study has confirmed each
12HM46 can efficiently and cost
effectively mine 1.6 Mtpa of
polyhalite

A The nature of polyhalite enables the
use of drill & blast extraction
techniques

KOMATSU
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12HM46
Mass: 154,000kg
Power: 900kW
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THICKNESS DELIVERS

EFFICIENCY

Unparalleled polyhalite

1 a g
resource SiriusMinerals (25m)
25
20
12HM46 15
Max cutting height: 6.0m
Min cutting height: 2.7m Boulby (~10m)
oulby (~10m
> 10
5
Ochoa (1.4m) R
[ — 0

Scale and quality of polyhalite resource
enables high -volume, low -cost mining.

Notes: 1) Sirius mineral reserve average thickness, ICL seam thickness Sirius estimate,

assumes polyhalite SG 2.78, sylvinite SG 1.99. SRK Geotechnical study indicates Sirius can extract rooms up to 40m in height.
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Scale presents options 2

8m
 ———

Jsam

Single height room
Polyhalite: 5000t
Potash: 3600t ore
1180t product
Continuous miner

Double height Total height
Polyhalite: 10,000t Polyhalite: 40,000t
Continuous miner CM and D&B

Polynatura seam thickness IC Potash Company filings 2) Typical potash mining heading 12m x 5m x 30m. Tonnage calculation 7
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MYTHO MINING
COSTS UNDERSTATED

Every tonne of polyhalite mined becomes a tonne of POLY4

@ POLY4 Product MOP

A SIRIUS MINERALS PRODUCT

1 . 1 Mining ratio 1! -
| | |

11.1 Mining cost US$/t of ore 2 8.7

11.1 Mining cost US$/t final product 26.3

Notes: 1) 1 tonne of polyhalite:1 tonne of POLY4, MOP 3:1 ratio CRU estimated total cost to mine a tonne of MOP at Rocanville mine to be approx. US$26.3/t finished product (2012 data) with estimated grade of 39% KClI
and a mill recovery of 85%. 2) Sirius mining cost based on 10 Mtpa over life of mine, estimate taken from DFS based on 80:20 gra nulation and coarse product split. MOP mining cost per tonne based on CRU estimate
Assumes MOP purity of 39% KCI and recovery rate of 85% implies approx. three tonnes of sylvinite ore mined for one tonne of final product (1/(1*0.39*0.85))= 3.02 this implies actual cost of mining sylvinite ore US$8. 7H.
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MYTHO MTS COSTS
UNDERSTATED

STRABAG awarded contract to construct
MTS drive 1 - Wilton to Lockwood Beck
with fixed rates for tunnelling advance

5 }!L‘ \E‘ \ E Herrenknecht tunnel boring machine




