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IMPORTANT NOTICES

This document is produced for information only and not in connection with any 
specific or proposed offer (the òOfferó) of securities in Sirius Minerals Plc (the 
òCompanyó). No part of these results constitutes, or shall be taken to constitute,
an invitation or inducement to invest in the Company or any other entity, and
must not be relied upon in any way in connection with any investment decision. 

An investment in the Company or any of its subsidiaries (together, the òGroupó) 
involves significant risks, and several risk factors, including, among others, the 
principal risks and uncertainties as set out on pages 31 to 35 of the Companyõs 2016 
annual report and other risks or uncertainties associated with the Groupõs business, 
segments, developments, regulatory approvals, resources, management, financing 
and, more generally, general economic and business conditions, changes in 
commodity prices, changes in laws and regulations, taxes, fluctuations in currency 
exchange rates and other factors, could have a material negative impact on the 
Company or its subsidiaries' future performance, results and financial standing. This 
document should not be considered as the giving of investment advice by any 
member of the Group or any of their respective shareholders, directors, officers, 
agents, employees or advisers. 

Any Securities offered for sale by the Company will not be registered under the
U.S. Securities Act of 1933 (the òSecurities Actó) and may only be offered and sold 
pursuant to an exemption from, or in a transaction not subject to, such registration 
requirements and applicable U.S. state securities laws.

Unless otherwise indicated, all sources for industry data and statistics are estimates
or forecasts contained in or derived from internal or industry sources believed by
the Company to be reliable. Industry data used throughout this document was 
obtained from independent experts, independent industry publications and other 
publicly -available information. Although we believe that these sources  are reliable, 
they have not been independently verified, and we do not guarantee the 
accuracy and completeness of this information.

The information and opinions contained in this document are provided as at the 
date of this document and are subject to amendment without notice. In furnishing 
this document, no member of the Group undertakes or agrees to any obligation
to provide the recipient with access to any additional information or to update this 
document or to correct any inaccuracies in, or omissions from, this document which 
may become apparent. 

This document contains certain forward -looking statements relating to the business, 
financial performance and results of the Group and/or the industry in which it 
operates. Forward -looking statements concern future circumstances and results
and other statements that are not historical facts, sometimes identified by the
words òbelievesó, òexpectsó, òpredictsó, òintendsó, òprojectsó, òplansó, òestimatesó, 
òaimsó, òforeseesó, òanticipatesó, òtargetsó, and similar expressions. The forward-
looking statements contained in this document, including assumptions, opinions and 
views of the Group or cited from third party sources are solely opinions and forecasts 
which are uncertain and subject to risks, including that the predictions, forecasts, 
projections and other forward -looking statements will not be achieved. Any recipient 
of this document should be aware that a number of important factors could cause 
actual results to differ materially from the plans, objectives, expectations, estimates 
and intentions expressed in such forward -looking statements. Such forward looking -
statements speak only as of the date on which they are made.

No member of the Group or any of their respective affiliates or any such personõs 
officers, directors or employees guarantees that the assumptions underlying such 
forward -looking statements are free from errors nor does any of the foregoing 
accept any responsibility for the future accuracy of the opinions expressed in this 
presentation or the actual occurrence of the forecasted developments or 
undertakes any obligation to review, update or confirm any of them, or to release 
publicly any revisions to reflect events that occur due to any change in the Groupõs 
estimates or to reflect circumstances that arise after the date of this document, 
except to the extent legally required.

Any statements (including targets, projections or expectations of financial 
performance) regarding the financial position of the Company, any of its subsidiaries 
or the Group or their results are not and do not constitute a profit forecast for any 
period, nor should any statements be interpreted to give any indication of the future 
results or financial position of the Company, any of its subsidiaries or the Group.

Any statements (including targets, projections or expectations of financial 
performance) regarding the financial position of the Company, any of its subsidiaries 
or the Group or their results are not and do not constitute a profit forecast for any 
period, nor should any statements be interpreted to give any indication of the future 
results or financial position of the Company, any of its subsidiaries or the Group.



INVESTMENT 
PROPOSITION

Unparalleled 
resource
ÅWorldõs largest and highest 

grade resource
of polyhalite

Å 37km from deep -water port

Å Located in the UK

Disruptive product, 
proven market
Å Growing global fertilizer 

demand

Å POLY4 contains four of the 
six essential plant nutrients 1

Å POLY4 competes with 
premium fertilizers

Å 3.6 Mtpa ToP offtake,
8.1 Mtpa total customer 
commitments 2

Simple and low cost

Å Simple mining and transport 
methodology

Å Minimal processing 
requirement

Å Lowest cost multi -nutrient 
potassium fertilizer 3

Å 70-85% EBITDA margins

Stage 1 financing
in place
Å Stage 1 financing complete 
ðUS$1.2bn

Å Stage 2 financing intended 
to be 100% debt

Å Targeting stage 2 
commitments late 2018

2011 - 2012
Resource definition and 
mineral rights

2012 - 2015
Development
and approvals

Nov 2016
Stage 1 financing
complete

2017 - 2021
Construction and
development

2021
First polyhalite

Notes: 1) Potassium 14% K 2O, sulphur 19% S, magnesium 6% MgO , calcium 17% CaO . 2) 3.6 Mtpa take -or-pay agreements, remainder combination of offtake options, MOUs, FSAs and LOIs. 3) US$233/t FOB cost K 2O 

equivalent materially cheaper than next lowest cost product, SOP primary at US$712/t.

The future of fertilizer.
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DEVELOPMENT 
PLAN

Mining infrastructure designed
to maximise throughput and
long -term opportunity

The future of fertilizer.

World class partners

Shaft sinking 
contractor

Partnership with world 
class mining equipment 
supplier

Tunnelling preferred
contractor
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The future of fertilizerThe future of fertilizer.

Å Setting a new 
standard for mine 
design globally

Å Eliminates 
requirement for 
temporary 
headframes above 
ground

Å Significantly reduces 
the visual impact of 
the development 

DIAPHRAGM 
WALLING
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